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Dear Mr. Hollingshead:

R e : Qaocellati en-elRe-clamalip-nSs rety. I rreyo c ableletterof C re d i t. N o .
Jumbo-Jensen Quarry, M/041/008. Sevier County. Utah

On January 31, 1990, the Division received a letter from the First Interstate Bank
of Utah, N.A. regarding the above mentioned lrrevocable Letter of Credit (ILOC) No.
2702. The ILOC was posted by U. S. Gypsum Company as the form of reclamation
surety for the Jumbo-Jensen Quarry. First Interstate Bank has indicated that they no
longer wish to extend the Credit for any additional period, and the Credit will expire on
May 1 , 1990. This is within the 90-day cancellation notice timeframe as set forth in the
approved ILOC. I have attached a copy of the bank's letter to this notice.

U. S. Gypsum Company will need to provide a replacement surety to the Division
for this mining operation prior to the May 1st expiration date. Please contact us at your
earliest convenience to indicate what form of replacement surety your company will
submit to the Division. We can then provide you will the appropriate surety forms.
Thank you for your cooperation and prompt attention to this matter.


